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N Monday last, Governor Hughes nominated for Super- 
intendent of Insurance W. H. Hotchkiss of Buffalo, 
to succeed Otto Kelsey, resigned. Mr. Hotchkiss is a lawyer 
of prominence in Buffalo, a graduate of Hamilton College, 
and was admitted to the bar in 1888. He has made a specialty 
of bankruptcy law and proceedings, and has been the presi- 
dent of the National Association of Referees in Bankruptcy 
since its organization. He is a lecturer on bankruptcy law 
in various law schools, and is one of the commissioners ap- 
pointed by Governor Hughes to secure uniformity of legis- 
lation in the United States. Mr. Hotchkiss is an active 
Republican and a member of several automobile associations 
and of the prominent bar associations of the State. He is 
highly commended by those who know him, as a man of 
superior intelligence, having a good knowledge of general 
business requirements, and a man of high principles and 
ideals. The appointment came to him wholly unexpectedly, 
the Governor having a high estimate of his character and 
ability. While Mr. Hotchkiss has had no special training in 
insurance matters, his friends maintain that his familiarity 
with ordinary business requirements will enable him to ad- 
minister the affairs of the Insurance Department intelligently 
and satisfactorily. 
* * * 
The office of Superintendent of Insurance has been a 
source of extreme worriment to Governor Hughes. Twice 
he appealed to the Senate to remove Otto Kelsey, whose ad- 
ministration of the office did not please him, and twice the 
Senate refused to comply with his request. While the sub- 
ject was under consideration, it was fruitful with discussions 
in the Senate, in the papers and the public generally. Finally 
the Governor was forced to see an important office of the 
State government, and one which especially excited his in- 
terest, administered by a person who was officially and per- 
sonally objectionable to him. When Mr. Kelsey resigned the 
position, sometime before the expiration of his term of office, 
the Governor was credited with the statement that he was 
going to select a person of high standing and unquestionable 
integrity in the insurance world, whose appointment would 
give universal satisfaction. After considerable delay and 


* * 
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entire reticence as to who was to be his appointee, he sent 
to the Senate for confirmation the name of Frederick A. 
Wallis, a prominent life insurance agent and department 
manager. Again the Senate balked, ordered an investigation 
regarding practices said to have been indulged in by Mr. 
Wallis in procuring business, which gave such prominence to 
the matter that the Governor made an investigation on his own 
account ; and after an interview with Mr. Wallis, that gentle- 
man withdrew his name. Why the Governor did not make 
the investigation before making the appointment has not 
been explained. The incident gave the opponents of Gov- 
ernor Hughes an opportunity to criticise him severely. Had 
he consulted with those in a position to know the facts, he 
would have been spared the humiliation of having to with- 
draw the appointment so speedily. It is to be hoped that the 
Governor’s troubles regarding the Superintendency are now 
atanend. The selection of W. H. Hotchkiss appears to meet 
general approval, and not even the anti-Hughes faction can 
pick flaws in his record. 





NE of the conditions of the so-called Armstrong laws 
O provides that life insurance companies must dispose 
of all their holdings of stocks in other corporations. Five 
years were allowed in which to comply with this requirement, 
two of which have already passed. It was pointed out at the 
time the law was under discussion that if the companies were 
to throw their holdings of stock on the market at once, it 
might create a very serious disturbance of the stock market, 
and possibly precipitate a financial panic. A prominent finan- 
cial journal points out another objection to the enforcement 
of the law, which lies in the fact that a large amount of the 
stock of at least two trust companies is held by life insurance 
companies, and if it should be sold it would have a tendency 
to disorganize the trust companies. Both these trust com- 
panies have vacancies in the office of president, and it is said 
to be impossible to find competent persons to take the posi- 
tions while there is this prospect of a total change of owner- 
ship impending. Financial men of established reputation are 
reported to have declined the presidencies, fearing that a 
change in the ownership of the stock at any time might de- 
prive them of their positions and possibly cause serious em- 
barrassment to the companies. Life insurance companies 
have made large profits for their policyholders in the past by 
their stock transactions, and there is no good reason why they 
should be deprived of the privilege of doing so in the future. 
The able men in charge of the finances of the companies are 
quite as competent to judge of the value and safety of their 
investments as is the legislature, and a sweeping law of 
the character indicated is as unwise as it is prejudicial to 
the interests of life insurance policyholders, to say nothing of 
the question of unconstitutionality. 





ILLS intended to affect insurance in some manner have 
become so common that they are expected to crop up 

at every session of every State legislature. Their usual ten- 
dency is to impose additional burdens upon the companies, 
which the average legislator regards as purely money-making 
institutions that are to be taxed accordingly. The majority 
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of such bills are crude, conceived in ignorance, and wholly 
impracticable. Some of them are so ridiculous that they 
would be amusing if it were not for the fact that they are 
annoying to the extensive insurance interests against which 
they are directed. Assemblyman Marks, of New York, has 
introduced a bill at Albany, by means of which he evidently 
expects to control automobile insurance. The bill provides 
that every owner or operator of an automobile shall have it 
insured against losses by accidents of any kind in an amount 
not less than $10,000, the insuring company to become liable 
for any damage caused to persons or property by the auto- 
mobile ; every hired chauffeur to carry an additional $2000 to 
indemnify the owner of the machine for any injury that may 
occur. On proof of loss being filed with the insuring com- 
pany, it is required to pay the sum insured without regard to 
any negligence on the part of the person operating the ma- 
chine or the person injured. For injury to one person the 
company must pay $5000, and for injury to several, $10,000 
must be forthcoming. It also provides for licensing machines 
and their operators. The bill might go further and require 
every insurance company to issue policies under these condi- 
tions, and fix the rates they might charge for them, but it 
omits these conditions. It is remarkable that Mr. Marks 
should have left any discretion whatever to the companies, 
but he seems to have been satisfied with making the payment 
for damages compulsory, rather than dependent upon the 
facts of each case as they might appear. This is not indem- 
nity for actual damages, but is a premium for accidents. If 
the companies refuse to do business under the prescribed con- 
ditions, how are the automobilists to get the insurance as 
specified? It is not to be presumed that such a bill can become 
a law, but nevertheless it needs watching by those who would 
be affected by it. 





HE fire loss in the United States and Canada during the 
month of January last, as compiled by The Journal of 
Commerce and Commercial Bulletin, amounted to $22,735,- 
000, which is nearly $7,000,000 less than in January, 1908, 
and more than $1,000,000 below the loss of January, 1907. 
This is a hopeful sign, and we trust that the lower loss re- 
cord may continue throughout the year. The year 1908 was 
not a favorable one from an underwriting standpoint, and it 
is to be hoped that the current year will be enough better 
to allow the companies to make up some of their past exces- 
sive losses. 





SSEMBLYMAN CUVILLIER of New York city is 
keeping up his record as an introducer of bills. Among 

the numerous measures which he has introduced is one creat- 
ing a commission to inquire, investigate and ascertain if cer- 
tain associations of fire insurance companies incorporated in 
the State of New York and elsewhere are associated and 
doing business under the name of Board of Fire Underwriters 
and maintaining a bureau in the city of New York and other 
cities of the State, and to ascertain if said associations, pools 
or combinations violate the anti-trust law. Mr. Cuvillier 
wants this committee to get busy at once and report not later 
than March 1 next, and he is willing that the State should 
incur an expense of $5000 to secure the information indicated. 
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Mr. Cuvillier has certainly done his full duty to his consti- 
tuents, and has gained a reputation as being one of the most 
prolific producers of bills in the State legislature. Quantity 
seems to be Mr. Cuvillier’s aim. We are of the opinion that 
$5000 of State money might be expended to better advantage 
than in the manner set forth in Mr. Cuvillier’s bill, to which 
reference is above made. Incidentally, the commission, if 
appointed, might find it difficult to locate the “Board of Fire 
Underwriters of the State of New York, who maintain a 
bureau in the city of New York and other cities in the State.” 
Mr. Cuvillier has also introduced a valued policy bill, which 
provides that in case of a total loss by fire of property in- 
sured, the policy shall be considered a liquidated demand for 
the full amount thereof. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The brokers are laughing at the bill introduced into the Assembly 
providing for a license to be paid to the State. The anti-rebate clause 
does not interfere with their digestion, and if it is rigidly enforced, 
then it will turn out a good thing for the brokers. But the provision 
that the money derived from license fees shall be divided between the 
police, firemen’s and teachers’ pension funds excites laughter, because 
the brokers wonder where the office of the teachers’ pension fund is 
located, and what claims it has upon brokerage licenses. The author 
of the bill is the same assemblyman who has been gunning for in- 
surance journals, and who has other hobbies in addition. A proper 
brokers’ license bill would be welcomed, although opinion among the 
offices is divided as to whether a State license would not interfere with 
the brokers’ certificates now monopolized by the Exchange. This is 
also a tender spot among the brokers, who are afraid that if, in any 
way, the Exchange certificate is broken down, it will leave a horde of 
brokers who now operate outside of the Exchange because of their 
refusal to agree to Exchange rules. Somehow, they obtain policies 
and collect commissions through third parties. It is not likely a State 
law would drive these fellows out of the rebate business, any ‘more 
than the present Exchange prohibition. Probably the majority of the 
legitimate brokers would take their chances with the double license 
from both the State and the Exchange. 

It appears that the decision confirming the right of the fire patrol 
committee to assess the marine companies whose policies cover fire 
risks, even for a limited period, has caused quite a consternation in 
the marine offices which write on automobiles. There are several in 
this class, and the risks may be described as ninety per cent fire and 
ten per cent marine. The decision against the United States Lloyds 
was really aimed at automobile premiums, which it is understood 
amounts to a large sum in this case. The logic of this decision would 
call for a demand upon the brokers who are handling London Lloyds 
policies on automobiles under the cover of a Jersey City office. We 
are informed that the marine offices object to an assessment on the 
business, on the ground that it is impossible to. divide their premiums 
so as to fairly cover the fire risks actually applying to this city. 














The competition for marine accounts between this port and Great 
Britain and the Continent does not appear to have been curtailed or 
lessened by the disaster to the “Republic” last month. The companies 
are standing by their customers, and one of the largest told a broker 
last week that if a rate of nine cents was necessary to hold an ac- 
count against another company, then to quote nine cents; and if that 
would not hold, to quote eight cents. This would be indeed a giants’ 
war, as the accredited marine offices are very strongly entrenched 
behind millions of assets. The Atlantic Mutual is not openly in the 
war, but depends upon its scrip dividend to equalize all differences 
between its rates and those of other companies. 


One of the results of the big cotton loss in Galveston, Tex., last 
month is already seen in the increased offerings of surplus lines on 
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cotton direct from local agents, who report their own companies as 
“quite full.” The usual effect is decreased lines; but as the cotton 
season is at its height now, it is likely the insurances are nearly at 
high-water mark. But from offices of direct reinsurance from agency 
companies, the indications point to a probability that some companies 
have cut down lines, and others tried to save themselves from an 
excess by reinsurance. 

The movement, originating with the liability companies, to curb the 
operations of the brokers in London Lloyds has been taken up with 
great zest by several fire offices. The latter wish to throttle the cut- 
rate practices of brokers dealing in Lloyds policies, and are willing to 
resort to drastic measures to that end. The real fact is that there are 
two classes of Lloyds policies dealt in on this side—the legitimate kind, 
at full rates and under a warranty clause requiring that the policy of a 
millionaire company at no higher rate shall be continued as the risk for 
the full term of the Lloyds policy; and the other kind, without war- 
ranty and at any old rate. The London Lloyds subscribers who ac- 
cept cut rates are probably deceived. 

A South Carolina agent, with credentials from bankers and mer- 
chants as to respectability and experience, was in the city recently 
trying his luck among agents and brokers to obtain subscriptions to the 
capital stock of a new fire insurance company on the stocks in his 
home. He was discouraged to such an extent that three days later he 
told one of his friends he was going to “try Boston.” The subject of 
the local agency as a reward of liberal subscriptions was broached, 
but the Carolina agent asked for bids in the most nonchalant manner, 
as if he were offering a grand prize in a lottery. 

The common greeting at the Down Town Club, among officers of 
companies who dine there, was until recently, “Have you got your list 
of stockholders and their residences ready for the Oklahoma Insurance 
Department?” The opinion that the Department will withdraw the 
request is not shared by many offices, and the expectation of an 
early withdrawal is quite general. 

Several of the Suburban Exchange companies have lately lost their 
lines upon two very desirable dwellings on Long Island, and have 
traced their loss to a Brooklyn broker who patronizes the non-tariff 
companies although pledged to the Suburban. It is expected there 
will be a prosecution, in which event the Brooklyn man says he will 
tell a tale which will make some of the loyal Suburbanites hold their 
breaths. There is always to be a fair discount that the whole truth 
has not been told. 

The National Fire of Hartford has given thirty days’ notice of its 
intention to resign from the New York Suburban Fire Insurance 
Exchange. 

Mather & Co., general agents of the Granite State Fire, have ap- 
pointed F. A. Pawley manager for the New York Fire Insurance 
Exchange and the suburban territory. 

Frank McLaughlin has been appointed Brooklyn agent of the 
Milwaukee Mechanics. 

Robert Whitaker, connected with the German-American of New 
York, and at one time general agent of the Firemens of Baltimore, 
died recently of pleuro pneumonia. 

W. L. Van Sinderen, formerly of George A. Stanton & Co., died 
recently at his home in Washington, Conn. 


CHICAGO AND THE WEST. 


Eugene I. Wile, for a time representing McLean, Stinson & Co. of 
Toronto at Chicago, but recently in charge of the surplus line depart- 
ment of John E. Hendry & Co. at Chicago, has assumed the manage- 
ment of the local office of H. D. Cummings & Co., also of Chicago. 

M. S. Moore, special agent of the New Hampshire in the West, 
will hereafter be assisted by Frank B. Chase. 

George Reed, at one time an examiner for the Georgia Home, has 
been appointed special agent for Southern Illinois of the American 
Central, assisting Robert Gray, State agent. 

Guilford A. Deitch addressed the Fire Insurance Club of Chicago 
last Tuesday evening on “Statutory Requirements.” This was known 
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as the Lincoln celebration meeting, and a portion of the evening was 
devoted to viewing stereopticon pictures of scenes associated with the 
life of Abraham Lincoln. 


Gordon Cameron has withdrawn from the firm of P. F. Cameron & 
Co. of Chicago, and will hereafter be a broker, identified with the 
local office of the Home of New York. 


BOSTON AND VICINITY. 


Frederick W. Moses, for the past ten years assistant secretary and 
assistant treasurer of the Cotton and Woolen Manufacturers Mutual, 
Boston, has been elected president. and treasurer of the Firemens 
Mutual of Providence, R. I. 


There was a well-attended meeting of fire insurance men, in the 
rooms of the Boston Board of Fire Underwriters, Thursday after- 
noon, to discuss the proposed consolidation of the Boston Merchants 
Association and the Boston Chamber of Commerce. 


There was a hearing before the insurance committee of the legisla- 
ture on the bill to prohibit the manufacture and sale of any except 
safety matches. The bill was well supported by the insurance in- 
terests, and only one person appeared in opposition. 


The twenty-first annual meeting of the New England Bureau of 
United Inspection resulted in the election of the following board of 
officers: Chairman, Edward C. Brush; vice-chairman, Walter Adlard; 
secretary and manager, R. W. Hilliard. 


The following bills relative to fire insurance have been introduced 
in the Massachusetts Legislature: Relative to the appointment of 
agents of insurance companies; relative to the Cambridge Mutual 
Fire Insurance Company; relative to assets of foreign insurance com- 
panies; relative to the standard form of fire insurance policies; rela- 
tive to instruction in the public schools as to the danger, chemistry 
and prevention of fire; relative to certain conditions, stipulations or 
agreements in policies or contracts of insurance; relative to the pay- 
ment of losses under insurance policies. 


NOTES FROM PHILADELPHIA. 


Keighler, Gegler & Co. have resigned the second agency of the New 
Brunswick Fire. 


A. P. Silfverberg, formerly an assistant special agent of the Royal, 
has succeeded William O. Long as special agent of the Hamburg- 
Bremen for Eastern Pennsylvania, Southern New Jersey, Delaware 
and Maryland. His offices are at 205 Walnut Place, this city. 


Brokers here who had been feeling worried over policies which they 
had placed in the Northwestern Fire and Marine of Minneapolis, were 
made comfortable last week by the announcement that the Peoples 
National Fire of this city had reinsured the policies which that com- 
pany carried on risks in Pennsylvania, New Jersey and New York 
State, outside of the city of New York. 





THE MIDDLE STATES. 


Albany Legislative News. 
[From OUR OWN CORRESPONDENT. ] 


Insurance matters continue exceedingly quiet in legislative circles. 
The feature of the past week, in that regard, was the request, granted 
by the Senate Insurance Committee, of F. A. Wallis of New York city, 
whose nomination for Insurance Superintendent Governor Hughes with- 
drew, to be permitted at its meeting this week to address the committee 
with reference to public statements and allegations that appeared in 
the press while his nomination was. before the Senate. 

Assemblyman Whitley has introduced a bill amending the insurance 
law by providing for the filing of the annual statement, or a copy thereof, 
of town and county co-operative insurance corporations in the office of 
the Superintendent of Insurance instead of the Secretary of State. The 
bill also strikes out the provision that no such corporation shall be re- 
quired to make any report or statement, nor perform any requirement 
not contained in the article governing such corporations or in the by- 
laws of the corporation. 

A bill put in by Assemblyman Cuvillier provides for a commission to 
investigate the Board of Fire Underwriters of the State of New York, 
to determine whether the anti-trust laws are violated, and to report 
thereon and on other specified matters in connection therewith to the 
legislature not later than March 1, 1909. The bill carries an appropria- 
tion of $5000. 

At the session of the legislature of Monday night, Governor Hughes 
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nominated for. Superintendent of Insurance, William Horace Hotchkiss 
of Buffalo. It was referred without comment to the insurance com- 
mittee. 


Albany, February 8. LANCASTER. 





—The Pennsylvania Insurance Agency of Pittsburg, Pa., has been appointed 
State agent of the Cooper of Dayton. 

—Work on the new high-pressure water main at Scranton, Pa., is being 
rapidly pushed toward completion. It is expected that the main will be in 
service by May 1. 

—The nomination of William Horace Hotchkiss to be New York State Super- 
intendent of Insurance to succeed Otto Kelsey has been referred to the com- 
mittee on insurance. 





THE WEST. 


Iowa Underwriters Discuss Legislation. 


[SPECIAL DISPATCH TO THE SPECTATOR.] 

One hundred fire insurance officers and fieldmen met in Des Moines 
to-day and organized for the purpose of pushing through the Iowa Legis- 
lature the Harding bill, drawn by the legislative reform committee of 
insurance men to repeal the disastrous Blanchard anti-compact law, 
and to enact a uniform law forbidding discrimination instead. The State 
was divided into districts, and insurance men assigned to each district, to 
create sentiment and show the good features of the Harding bill. The 


meeting also went on record as favoring a State Fire Marshal bill. 
Des Moines, February 9. WILD ROSE. 





Cincinnati Notes. 


[FRom OUR OWN CORRESPONDENT. ] 


Acting Mayor John Galvin of Cincinnati has asked Solicitor Ballard to 
prepare an ordinance regulating the moving-picture theatres. 

A movement is being set on foot by the Ohio Builders’ Supply Asso- 
ciation to remove the ‘‘teeth’ from the Valentine anti-trust law. 

Lovejoy & Spear, general agents for the Western department of the 
Pheenix of Hartford, gave a banquet on February 5, at the St. Nicholas 
Hotel, Cincinnati, to the fieldmen in their department. President Skil- 
ton and Vice-President Milligan were present. 

A number of citizens and merchants of Covington, Ky., have asked for 
the enforcement of the ordinance recently passed regulating the storage 
and use of volatile and inflammable material of all kinds. 

During last week five fires of mysterious origin have occurred in the 
building at 1338 Walnut street, Cincinnati. 

A. R. Witham, of the Witham Insurance Agency Company of Cincin- 
nati, died last week. 

Capt. Conway of the Cincinnati salvage corps has published his an- 
nual report, showing that during the year of 1908 there were 1936 
alarms; sound value of property involved was $6,589,494; insurance car- 
ried, $3,801,396; gross loss, $773,889; loss to insurance, $575,441; premiums 
reported to salvage corps, $1,909,627; gross exposure loss, $21,857; ex- 
posure loss, to insurance, $18,038. Loss in what is known as the con- 
gested district: Gross loss, $154,779; loss to insurance, $133,232. In- 
cluded in the losses given above are losses which occurred in the 
county and outside the city limits of Cincinnati, which amounted to 
$60,322.93. 

G. W. Pohlman, Cincinnati, has been given the agency of the Hawkeye 
of Des Moines for whiskey lines. 

Isaac Lowery of Kintoa, Ohio, has been sentenced to eighteen years 
in the penitentiary for arson. 

Cc. O. Ketchum of New Richmond, Ohio, who has been an insurance 
agent for over twenty-five years, died last week. 

Cincinnati, February 8. BUCKEYE. 





—The Atlas of Des Moines has reinsured the Oklahoma business of the 
Queen City Fire of Sioux Falls. 

—C. M. Limpert, of the home office of the Western of Pittsburg, will take on 
Ohio and Wisconsin, in addition to his other territory. 

—The New Hampshire Fire of Manchester has transferred from Green & 
Riker at Council Bluffs, Ia., to J. N. Casady, Jr., Company, Inc. 

John Redd, formerly chief examiner for the Georgia Home, has been ap- 
pointed special agent of the American Central in Southern Illinois. 


—The Indiana rire Prevention Association has elected the following officers: 
President, John B. Cromer; vice-president, J. W. Coleman; secretary and 
treasurer, D. P. Barrett. 

—A receiver was recently appointed for the Protection and Equipment Com- 
pany of Indianapolis, organized last year by T. M. Goodloe, formerly manager 
of the Indianapolis Inspection Bureau. 

—The Equity Fire of Kansas City, Mo., will enter several States in the near 
future. R. W. Cameron, formerly special agent of the Columbia Fire in Okla- 
homa, has been appointed special agent of the Equity. 

—Jesse O. Gable, special agent of the Aachen and Munich for Indiana and 
Lower Michigan, has been transferred to cover Ohio and the lower half of 
Michigan. John M. Murray, Illinois special agent, will have Indiana added to 
his field. 
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THE SOUTH. 


Proposed Fire Waste Convention 
[FrRoM OUR OWN CORRESPONDENT. ] 


In a conversation with Governor B. B. Comer, held Friday, Secretary 
of State Frank H. Julian received assurances that the proposed ‘Fire 
Waste Convention’’ would receive hearty official endorsement, and at 
once communicated the good wishes of the State for the success of the 
institution. Information contained in the letter of the Commercial 
Club to Mr. Julian is to the effect that the Nashville (Tenn.) convention 
held January 30 was a great success. 

Every commercial organization of the State, every insurance company, 
all members of the legislature, all State and city officials, representatives 
from the home offices of all insurance companies doing business in 
Alabama, and insurance journals will be invited to the meeting, which 
is scheduled for May 3-7. The convention will seek to institute a 
systematic and progressive fight against destruction by fire, and en- 
deavor to solicit the interest of all municipalities in the campaign. 
The State Insurance Department is lending every help to the success 
of the meeting, and will work in conjunction with the Mobilians to 
assure a successful issuance of the sessions to be held. 

Montgomery, Ala., February 6. GOLDEN Rop. 





The Southern’s Mississippi Risks. 
[From OUR OWN CORRESPONDENT.] 


Under an order of court signed here a day or two ago by Judge Som- 
merville in the Civil District Court, arrangements have been perfected 
for adjusting the reinsurance tangle in which the Hanover of New York 
recently became involved as a result of a reinsurance deal on part of 
the Mississippi business of the Southern of New Orleans, and the bal- 
ance of the reinsurance premium due the Hanover will be paid by the 
Southern’s receiver. Arrangements have been made to pay over $4174 
net to the company, commissions amounting to about $2000 having been 
deducted. MAGNOLIA. 

New Orleans, February 8. 





—Dowdell Brown has been elected secretary of the Atlanta Home, succeeding 
W. D. Deame, resigned. 

—The Stuyvesant Fire of New York has entered Maryland and appointed W. 
T. Shackelford & Co. its agents. . 

—Leopold J. Haas will succeed to the interest of his father, the late Jacob 
Haas, in the Atlanta (Ga.) firm of Haas & McIntyre. 

—Fire insurance companies operating in Virginia contemplate testing the con- 
stitutionality of the legislative act imposing a tax of one per cent on premiums 
for the benefit of the Firemens Relief Association. 

—Wnm. L. Reynolds of Atlanta, Ga., general agent of the German-American of 
New York, has resigned, and will form a partnership with Hobart A. Hare to do 
a general and tocal agency business at Jacksonville, Fla. 

—The Tennessee Association of Local Fire Insurance Agents has elected W. 
E. Metzger president; R. H. Fitzgerald, D. A. Fisher and Sol Moyses, vice- 
presidents, and A. H. Campbell, Nashville, secretary and treasurer. 





THE PACIFIC COAST. 


San Francisco Jottings. 


[FrRoM OUR OWN CORRESPONDENT. ] 





The Board of Fire Underwriters has issued a circular annulling the 
twenty-five per cent increase in rates on Alaska fire business which has 
been in effect since the San Francisco fire. 

The rates on dwellings in the Mission District of San Francisco have 
been again reduced from twenty to forty per cent. 

The annual meeting of the Association of Marine Underwriters was 
held recently. H. Stephenson Smith was elected president, and T. Cas- 
sidy, vice-president. 

J. B. Levison, marine secretary of the Firemans Fund, has returned to 
his desk, after having undergone an operation for appendicitis. 

San Francisco, February 2. OccIDENTAL. 





The Rocky Mountain Field. 
[From OuR OWN CORRESPONDENT. ] 


The Wilson-Morris Agency has announced a change in its personnel, 
in the addition of R. E. Ashley of the Western Chemical Company of 
this city to the firm. Mr. Ashley is new to the insurance business, and 
we are not advised as yet how active a part he proposes to take in the 
agency. Perhaps this is to be determined when the outcome is known 
of C. F. Wilson’s candidacy for State Insurance Commissioner. This ap- 
pointment is still being held up, and the Governor is disposed to keep 
the anxious candidates on the gridiron till he gets good and ready to 
take final action. 

The efforts which have been for some time made in the interest of 
improved building laws and fire protection in Denver seem to be on 
the eve of bearing fruit. Ordinances have been before the city govern- 
ing bodies, efficient committees selected to act in conjunction with the 
business interests, including the builders, architects and insurance rep- 
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resentatives, hence we may (let us hope) soon have model laws govern- 

ing the future building of the city, and fire protection commensurate 

with our needs. CENTENNIAL. 
Denver, February 5. 





Pacific Coast Items. 


[FRoM OUR OWN CORRESPONDENT. ] 


Frank E. Partridge, special agent for the Western Empire Fire of 
Spokane, Wash., has accepted a position with the E. E. Potter & Son 
general agency of San Francisco, as adjuster. Mr. Partridge was 
formerly an independent adjuster at Spokane, before taking the field for 
the Western Empire. 

L. C. Holloway, until January 1 with -the Walla Walla Fire, has gone 
out for the E. E. Potter & Son general agency of San Francisco. Mr. 
Holloway was with the Glens Falls prior to his going with the Walla 
Walla. The Glens Falls, Williamsburgh City and Security of New Haven 
are in the Potter agency. He will handle Washington, Idaho and 
Oregon. 

Dorsey Hill, receiver of the Walla Walla Fire, was in Seattle last 
week, at which time he sold all the effects of the Walla Walla here. 

Seattle, February 4 WASHINGTON. 





MISCELLANEOUS FIRE NEWS. 


—Joseph W. Barker, for twenty-three years a surveyor for the Board of Fire 
Underwriters of the Pacitic, died recently at Berkely, Cal. 

—lInsurance Commissioner Wolfe of California is requiring all statements of 
companies operating in that State to be filed by March 1, instead of March 10, for 
American companies, and May 1 for foreign companies. 

—The Calumet of Chicago has entered Canada and appointed the following 
general agents: Manitoba, J. C. Waugh of Winnipeg; Saskatchewan, H. H. 
Campkin of Indian Head, and Alberta, E. H. Crandall of Calgary. 





Acknowledgments. 


—The Lumber Insurers General Agency of New York issues a circular for 
1909 and 1910 bearing a picture of the burning of lumber yards at Marinette, 
Wis., in August, 1908. 

—The fortieth annual report of the Insurance Commissioner of California, 
covering the condition and business of all insurance companies operating in that 
State as of December 31, 1907. 
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LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 

J. W. B. Van de Water, former secretary of the Washington Life, 
is now associated with H. R. Vermilye, 141 Broadway, where he is 
transacting a general insurance business. 

Frederick J. Dickson of New York has been elected a director of 
the Provident Savings, and secretary succeeding Douglas W. Mabee, 
resigned. Mr. Dickson has had many years’ experience in life in- 
surance, and was formerly an agency director of the New York Life. 
Senator Edgar T. Brackett has succeeded Edwin J. Sulger on the 
board. Mr. Brackett, it will be recalled, introduced the measure 
which brought about the life insurance investigation in 1905. 

The new business of the New York Life. for January exceeded that 
of the corresponding month last year by twelve per cent in number 
of applicants. During the month the company paid 557 death claims 
$1,567,785, and also $1,865,883 to living policyholders. 





CHICAGO AND THE WEST. 


George Pick of the Mutual Benefit Life is to be congratulated on 
adding to his agency force, recently, Albert E. Pollak, who for the 
past few years has been general agent in Chicago for the Pacific 
Mutual Life. Mr. Pollak writes a very nice business, and his place 
with the Pacific Mutual will be hard to fill. 

Mr. McCary, of Smith, McCary & Co., general agents of the Penn 
Mutual Life at Chicago, was seriously injured by the accidental ex- 
plosion of an automobile tire Sunday, January 31, by which his ankle 
and arm were broken. 

R. D. Bokum, general agent for the Mutual Benefit Life in Chicago, 
has appointed John A. Sullivan as field superintendent for Northern 


Life Insurance 


Illinois. Mr. Sullivan was with the Northwestern Mutual Life in 
Wisconsin for fifteen years. 

Isaac Pinkus succeeds D. F. Swain as general agent of the North- 
western Mutual Life at Indianapolis, Mr. Swain having retired on 
account of ill health. 

A case of well-merited recognition is the appointment, by William 
B. Carlile, manager of Chicago department Mutual Life of New York, 
of Cortlandt Howell, as assistant manager. Effective February 1. 


BOSTON AND VICINITY. 


The following bills relating to life insurance have been introduced 
in the Legislature: Relating to the insurance of employees; to allow 
policies to be continuing contracts and to have cash surrender values; 
relative to investments of insurance companies; relative to casualty 
insurance companies; relative to misrepresentation of life insurance; 
relative to the Economic Life Assurance Society, time for filing cer- 
tificate to be extended to June 28, 1910; relative to paid agents of 
fraternal beneficiary corporations. 


NOTES FROM PHILADELPHIA. 


Thomas B. Cummings has resigned as Philadelphia manager of the 
Etna Indemnity Company, and has been succeeded by Chas. E. Heath, 
the prominent fire insurance agent and broker of this city. Mr. Cum- 
mings has connected himself with the New York city office of the 
Ocean Accident and Guarantee Corporation. 





THE MIDDLE STATES. 
F. A. Wallis before the Senate Insurance Committee. 


This afternoon the Insurance Committee of the Senate gave a hearing to 
F. A. Wallis in connection with the correspondence submitted to the 
committee from the Insurance Department by resolution of the Senate, 
when Mr. Wallis’ name was before it for confirmation as Superintendent 
of Insurance. While Mr. Wallis had requested Governor Hughes to 
withdraw his name, he felt that certain wrong impressions had been 
drawn from the correspondence which should in justice be corrected. 
The committee agreed that he was entitled to a hearing and he appeared 
to-day and made a statement which is in part as follows: 


A portion of the correspondence relates to a proposed contract ap- 
pointing me supervisor of agencies of the Eastern States. It has been 
intimated that I sought to evade the insurance law by means of this 
agreement. Any charge of this nature is utterly without foundation as 
to facts, as this matter was discussed with and submitted to the Insur- 
ance Department, and the contract was entered into with full knowl- 
edge and consent of said Department, as the correspondence will show. 
However, the final and important letter in this connection seems to 
have been omitted. That letter fully approved and authorized this ar- 
rangement. 

Regarding alleged rebates, Mr. Wallis said the charges contained in 
the letters are utterly false and without foundation. The final letter of 
the Insurance Department offered the party making said charges an 
opportunity to substantiate them by written evidence and affidavits with 
the assurance that if he did so, the matter would have due attention of 
the Department. The agent in question did not and could not substan- 
tiate the allegations and the matter was dropped. 


BROKERAGE COMMISSIONS. 


In connection with the card offering more commissions in certain 
cases to sub-agents and brokers for the first year than the company 
allowed me, Mr. Wallis said the Armstrong law provided for a renewal 
interest for a period of nine years. The additional amount offered was 
to be paid by me, personally, and was in lieu of any and all renewals, 
and was in no instance to be paid by the company. This offer was made 
in accordance with the ruling upon this question made by the Insurance 
Department on the twenty-first day of September, 1906, and the opinion 
of the Attorney-General with regard to loans and advances made by 
general agents to sub-agents. 

It must be remembered that in January, 1907, the new law had just 
gone into effect, and its rules and regulations had not as yet been in- 
terpreted by official decisions, and the law was being construed in rulings 
handed down from time to time by the Insurance Department. The 
moment my attention was called to the fact that this card was sus- 
ceptible of the slightest criticism, notwithstanding the prior ruling of 
the Insurance Department and the opinion of the Attorney-General 
above quoted, I immediately withdrew the card and offer, and neither 
ever became operative. 

The committee paid little attention to his formal statement, but quizzed 
him severely as to what transpired at the lengthy interview with the 
Governor on the night before his name was withdrawn. 

Albany, February 9. : 





The Spectator. 


We take considerable interest in reading your publication regularly.—Sov- 
ereign Life Insurance Company. 
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Life Insurance 


The New York Superintendent of Insurance. 


On Monday, the 8th inst., Governor Hughes of New York sent to the 
Senate the name of William Horace Hotchkiss of Buffalo, to be Super- 
intendent of Insurance. Mr. Hotchkiss has no connection with insur- 
ance, except as a policyholder, but those who know him speak of him 
in the highest terms, and say that he will speedily master the some- 
what intricate details of insurance supervision. 

Although only about forty-five years old, Mr. Hotchkiss for many 
years has been an energetic, public-spirited citizen of Buffalo, N. Le 
has been active in State matters, and also has a wide acquaintance in 
official circles in Washington. He is a lawyer, with much judicial and 
business training, and has a splendid reputation for industry and in- 
tegrity. He was born at Whitehall, N. Y., on September 7, 1864; was 
graduated from Hamilton College in 1886 and was admitted to the bar 
in 1888. He was appointed referee in bankruptcy for Western New York 
in 1898, and has served in that office continuously ever since. He has 
been president of the National Association of Referees in Bankruptcy 
since its foundation. He also is a lecturer on bankruptcy law in the 
law schools of Buffalo, New York City and Cornell University. 

With Elihu Root and Paul D. Cravath, Mr. Hotchkiss drew the pri- 
mary election law of 1899, which is in force in New York State to-day. 
In 1907 Mr. Hotchkiss was appointed by Governor Hughes a Commis- 
sioner for the Promotion of Uniformity of Legislation in the United 
States. Mr. Hotchkiss is an ardent automobilist and is president of the 
American Automobile Association, of the New York State Automobile 
Association and of the Buffalo Automobile Club. He is a member of the 
American Bar Association, of the State Bar Association and president 
of the Buffalo Bar Association. He is the head of the law firm of Hotch- 
kiss & Bush of Buffalo. 





A Sight Draft Available at Death. 


The Masonic Mutual Life Association of Washington, D. C., has intro- 
duced a novel and advantageous feature in connection with its policy 
contracts, by attaching thereto a sight draft for $250, payable to the 
beneficiary as an advance payment in the event of acclaim. Every mem- 
ber has received one of those drafts, with the request that he attach it 
to his policy and inform the beneficiary of its meaning and purpose. 
Generally, when a man dies, there is an immediate demand for ready 
cash and it is this demand which the association intends to meet by its 
sight draft. 

The Masonic Mutual Life is probably better able to make such an 
offer than a company dealing with the general public, as it confines its 
operations exclusively to masons. On the back of the draft there is a 
statement, to be filled in by the beneficiary, certifying as to the death, 
and a further certificate to be signed by the master and secretary of the 
lodge of the deceased. As the policies of the association are free from 
restrictions, and technicalities of any kind, and as it has in the course 
of forty years paid every claim in full, it is felt that there can be no 
question as to the safety of the new departure. The members will un- 
doubtedly appreciate the benefit of this draft, and it ought to make a 
good drawing card for the association, which is steadily gaining in 
popularity. 





—At the annual meeting of the Security Mutual Life of Binghamton the 
officers and entire board of directors were re-elected. 

—The Standard Life Insurance Company of America has completed organiza- 
tion at Camden, N. J., with $100,000 paid in capital; $50,000 has been deposited 
with the State Insurance Department. Edward R. Baxter, the organizer of the 
company, will be its vice-president and manager of agents. 





THE NEW ENGLAND FIELD. 


—The Vermont Legislature has adjourned. No insurance legislation of im- 
portance was passed. 


—At the annual meeting of the State Mutual Life of Worcester Edward J. 
Sartelle, who has been a director and actuary of the company for the past 
twenty-five years, retired from active connection with the company on account of 
ill health. Moses Williams of Boston was elected to the board of directors to 
succeed Mr. Sartelle. The board of directors elected Cnarles R. Fitzgerald of 
Worcester actuary to succeed Mr. Sartelle. Mr. Fitzgerald has been a clerk 
and assistant to Mr. Sartelle for a number of years. The other officers were 
re-elected. 


—Gurdon W. Russell, for fifty-nine years medical director of the tna Life, 
died at his home on February 4. Mr. Russell was ninety-four years old, and 
continued his duties as medical director until within two weeks of his death. 
He was born in 1815, and was the oldest living graduate of Trinity College, 
Hartford and of Yale University. He entered the service of the A°tna Life in 
1850 and continued the connection uninterrupted. He was prominently identi- 
fied with philanthropic, literary and social activities in Hartford, and contributed 
much to the medical side of life insurance study. 
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THE WEST. 


Iowa Items. 
[From OuR OWN CORRESPONDENT. ] 


Senator McCullough has introduced in the Iowa Senate a bill making 
provision for insuring physicians, dentists and hospitals against mal- 
practice suits growing out of the treatment of patients. The plan is 
to legalize such insurance carried by a regular company organized 
under the insurance regulations of the State. The insurance commit- 
tees have the bill in charge. Bills have also been introduced in the 
Senate and House providing that doors of all public buildings, hotels, 
lodge rooms, school houses, theatres, churches, etc., must open out- 
ward. 

The Iowa Life Underwriters Association gave its annual ladies’ night 
banquet at the Savery Hotel Saturday night, January 30. Speakers 
were Rev. Dr. Hanson of the First Methodist Church, Judge H. E. 
Deemer of the Iowa Supreme Court, Editor Harvey Ingham of The 
Register and Leader, and Dr. C. H. Philpott. 

The Des Moines Life has been admitted to Nebraska. 

E. F. Eshbaugh of Des Moines will remove to Sioux Falls, to become 
agency director for Iowa and South Dakota for the Northwestern Na- 
tional Life. 

Twenty-five State agents for the New York Life Insurance Company 
met at the offices of Manager Corley of the Des Moines agency to get 
acquainted with Robert D. G. Whitney of Chicago, inspector of the 
Western agencies. 

Vice-President Philpott of the Des Moines Life has returned from a 
ten days’ trip through Minnesota and Wisconsin, during which time he 
visited many of the company’s agencies in those States. 

In 1907 the fire and life insurance companies doing business in Iowa 
paid into the State treasury in taxes $307,499.57; the fire companies 
paid $14,919.42; the State mutuals, $3,635.65; non-Iowa fire companies, 
$98,056,90; casualty and fidelity companies, $19,402.05; Iowa life companies, 
$6,860.64; non-Iowa life companies, $147,539.71; assessment life com- 
panies, $15,916.66; assessment accident associations, $1,168.45. 

Representative White of Story county has introduced in the Iowa 
Legislature a bill authorizing Iowa insurance companies to insure auto- 
mobiles against explosions, self-ignition, lightning, salvage, theft, rob- 
bery, pilferage, collision, marine or railroad perils. The bill also author- 
izes Iowa companies to insure marine risks. 

C. D. Hellen, formerly editor of The Des Moines Tribune and a well- 
known Iowa newspaper man, has become manager for the Northwestern 
National Life, with headquarters at Aberdeen, S. D. WILD ROSE. 

Des Moines, February 8. 





Ohio Notes. 
[From OUR OWN CORRESPONDENT. ] 


An interesting case will be fought out before the Superintendent of 
Insurance in Ohio, beginning on February 9, the point in the contest 
being as to whether the law providing for the revocation of a company’s 
license to do business in case it has a suit removed from the State to 
the Federal court is really mandatory. Several months ago General 
Asa W. Jones of Youngstown filed a petition against the Home Life at 
Warren, Ohio, asking for an accounting on the claim that the company 
does not have the amount of surplus that it represents to policyholders, 
and that it is not paying proper dividends. The company’s attorneys had 
the case transferred from the Common Pleas court to the Federal court 
at Cleveland, without being aware of the existence of the law which 
provides that if this is done the company’s license shall be revoked, and 
that it shall not be eligible to do business for three years thereafter. 
As soon as this fact became known, the attorneys had the case re- 
manded back to the Common Pleas court, but General Jones will prob- 
ably attack the right of the company to do business in the State and 
add his strength to that of the parties making the motion for revocation. 

Cleveland, Ohio, February 8. O. M. C. 





—A. C. Johnson, formerly general agent for the Des Moines Life in Arkansas, 
has been appointed superintendent of agencies. 


—The anti-rebate bills introduced in the Indiana Legislature have been re- 
ported favorably, and will be placed on passage. 


—A. E. Pollack has resigned as Chicago general agent of the Pacific Mutual 
Life, and is now with the George Pick agency of the Mutual Benefit. 


—tThe Kansas City Life reports new business for the month of January, 1909, 
$983,000, which is more than double the amount written in January, 1908. 


—The American Guaranty Company of Chicago, a West Virginia corporation, 
organized to issue investment ana income contracts, has dissolveu. V. L. Baker 
of Charleston, W. Va., has been appointed receiver by the Circuit Court of 
Kanawha county. 


—The annual meeting of the Life Underwriters Association of the Pacific was 
held at the St. Francis Hotel, San Francisco, Saturday, January 30. The 
officers for the ensuing year were installed as follows: J. Dwiggin, president; 
F. F. Taylor, vice-president; D. J. Sidwell, secretary, and Arthur Holman, 
treasurer. 


—The Mississippi Valley Life has secured $200,000 of its capital stock, and 
will soon commence business. The officers are: President, W.. S. Mitchell; 
first vice-president, T. E. Helm; second vice-president, W. E. McRae; secretary, 
Avery E. Moore; assistant secretary, Charles E. Cox; auditor, Frank Wittenberg. 
The offices are at Little Rock, Ark. 
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THE SOUTH. 


Old Dominion Happenings. 
[From OuR OWN CORRESPONDENT.] 


Insurance Commissioner Button of Virginia has refused to relicense 
the Old Dominion Protective Association, a Virginia corporation with 
nominal offices in Alexandria, Va., but whose headquarters are in Wash- 
ington, D. C. The charter of the association authorizes it to do a lodge 
business only, but’ upon investigation it was learned that the associa- 
tion was doing a regular industrial life and sick benefit business, and 
no policyholder to whom the Commissioner wrote had ever joined a 
lodge. This is the second concern of this kind that Col. Button has put 
out of business in the past few weeks, the other one being the Ameri- 
can Mutual Benefit Association. 

N. D. Sills, Virginia manager of the Sun Life Assurance Company of 
Canada, entertained his field force at a banquet at the Jefferson Hotel 
Friday night, January 29. 

On Saturday the officers and agents held a business meeting. The 
business produced by the agency for 1908 was about double that of 
1907, and was the biggest year in the history of the agency, showing a 
net gain in premiums of twenty-eight per cent, and a gain in business 
in force of over 300,000. 

A. O. Swink, superintendent of agencies for the South-Atlantic Life 
for the past three years, has resigned, to take charge of the company’s 
business in Virginia, with the title of manager of Virginia. The officers 
and directors, desiring to see the company lead in paid-for business in 
the State during the present year, have prevailed upon Mr. Swink to 
direct the affairs of the company in the home State, and with this de- 
termination he enters upon his new duties with all kinds of enthusiasm, 
and during January the company secured in Virginia over $300,000 in 
new business. All the business now in force in the State of Virginia 
will be cleared through the above office. O. D. V. 

Richmond, Va., February 8. 








—The Inter-Southern Life of Louisville has voted to increase its capital stock 
to $500,000. The company is preparing to enter a number of States. 


—The Amicable Life Insurance Company of Waco, Tex., has been chartered. 
The incorporators are J. D. Newton, C. C. Edwards and J. C. Boynton. 

—H. G. O’Kane, superintendent of agencies of the Independent Life of Nash- 
ville, has resigned to take the general agency of the company in Kentucky. 

—Stockholders of the Keystone Life of New Orleans have voted a twenty-five 
per cent assessment on all outstanding stock. The step is said to have been taken 
in order to provide for an extension of the company’s business. 

—The Kansas City Life is meeting with success in Texas. About $500,000 of 
business was produced through the agency with headquarters at Dallas. Of this 
amount, Orville Thorp, State manager, produced personally $306,000. 

—In another column a Southern life insurance company advertises for sales- 
men with experience, capable of selling insurance stock. The company has 
authorized an increase in its capital from $100,000 to $500,000, and can make 
advantageous contracts with men of ability. 

—I. Smith Homans, who for some time has been consulting actuary of the 
Commonwealth Life of Louisville, has been appointed actuary and assistant 
secretary of that company. Mr. Homans stands high in his profession, and has 
had a wide experience while with the Union Central Life and Greensboro Life. 

—In selling the additional capital stock of the Lamar Life of Jackson, Miss., 
there will be no combination offer of insurance and stock. W. W. Hines, for- 
merely in charge of the agency department, is handling the stock-selling plan, and 
now has no connection with the agency work. No agent selling stock will be 
allowed to sell life insurance, nor will any agent selling insurance be permitted 
to sell stock. The stock is being increased for the purpose of allowing the com- 
pany to enter other States for business. 

—The Georgia Association of Life Insurers held its annual meeting in Atlanta 
on February 5. Hugh M. Willett, of the firm of Bagley & Willett, general 
agents for the Penn Mutual Life, was elected president. Julius M. Skinner of the 
Prudential was eiected vice-president, and Alfred C. Newell of the Columbian 
National secretary and treasurer. «executive committee: W. E. Hawkins, tna 
Life; R. F. Shedden, Mutual Life; C. C. McGehee, Home Life; R. L. Foreman, 
Mutual Benefit, and George M. Hope, National Life. 





MISCELLANEOUS LIFE NEWS. 
The Prudential’s Battleship Fleet. 


The Prudential Insurance Company of Newark, N. J., is issuing an 
artistically beautiful picture of the American battleship fleet steaming 
away from Gibraltar, homeward bound. The picture is in colors and 
gives a splendid idea of the beauty and power of the American warships. 

The Prudential has also published, for free circulation, a most inter- 
esting booklet containing separate pictures of each ship in the fleet, and 
giving tonnage, speed, armament, number of crew, etc... A copy of either 
this booklet or picture may be had for the asking. 








The Handy Guide to Premium Rates, Applications and Policies 

The Handy Guide to Premium Rates, Applications and Policies, published by 
The Spectator Company, is indispensable, and I cannot see how any life agent 
can get along without it.—A. O. Pessou, Manager Louisiana Agency, Union 
Central Life. 
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Casualty, Surety, Etc. 


Insurance Stocks. 


The following quotations on life and miscellaneous insurance stocks 
have been published during the past week: New York Life and Trust, 
1100 bid; Title Guarantee and Trust, 430 bid; American Surety Company, 
200 bid; Empire State Surety, 100 bid; National Surety Company, 225 
bid; Peoples Surety Company, 130 bid; Title Insurance Company of New 
York, 140 bid; United States Title Guarantee and Insurance Company, 
60 bid; Columbian National Life Insurance Company, 127 bid; Chicago 
Title and Trust Company, 117 bid; Pacific Mutual Life twelve percent, 
205 bid; Title Insurance and Trust Company, 140 bid; Title Guarantee 
and Trust Company, 175 bid; Fidelity and Deposit Company of Mary- 
land, 149 bid; United States Fidelity and Guarantee Company, 107 bid. 





—The North Pacific Life Insurance Company of Victoria, B. C., is seeking 
incorporation. thogg & Magee, Victoria, are solicitors for the applicants. 

—In another column an advertisement appears relative to loans on real estate 
secured by life insurance. Agents and companies are invited to consider the 
proposition. 

—The Fidelity Life of Vancouver, B. C., is proceeding with its organization. 
John Hendry, who has resided in the Province for thirty years, is president, and 
a number of local business men are among the directors. 

—The Sun Life of Canada reports a series of handsome gains for 1908, among 
which are the following: Total income, $700,314; assets, $2,749,930; surplus, 
$549,420; new business, $1,903,878; insurance in force, $8,382,047. The leading 
items of the statement are: Total income, $6,949,602; paid policyholders, 
$2,926,268; new business written, $19,783,671; insurance in force, $119,517,741, 
assets, $29,238,526, and surplus, $2,596,304, the last-named item being on the 
company’s rigid standard. 








Casualty, Surety and Miscellaneous 


“Live and Let Live.” 


Apropos of the recent editorial in THE SPECTATOR regarding the un- 
holy competition which exists between life insurance agents the writer 
feels it is in season to touch upon a similar offense on the part of some 
persons writing liability insurance. 

From the actions of certain underwriters one would think strictly 
new business was very rare. In several instances there has come under 
the writer’s personal observation a zeal on the part of some agents to 
get business away from other companies that ought not to be coun- 
tenanced by the executives of any reputable organization. 

The first of this contemptible practice in the writer’s time was the 
continual and persistent allegation that a certain eminent underwriter 
was responsible for the crash of a large liability company some years 
ago. Although this was not in accordance with the facts it cast dis- 
credit upon the company this gentleman was then engineering through 
its infancy, and the baneful influence of those allegations lives even 
unto to-day. 

Of late several companies have taken from other companies certain 
men, having beforehand the understanding that these men should bring 
along with them certain business from the other company. 

Of course, if this business was originally written by these men or was 
the result of their enterprise there could be no complaint as to where 
they transferred it, providing the assured were agreed or where it was 
known the assured would not object. But this is not the case: for a 
few dollars extra these harpies blackguard the company they come 
from, despite the fact that company has been fair both to them and to 
the assured. 

Especially is it unfair to employ men to write business whose pre- 
vious position brought them into contact with an assured in a way that 
allowed them to do things as representatives of the former company 
that caused an irritation on the part of the assured, which actions 
they have afterward repudiated and cast the odium upon the company 
they represented. 

Members of the auditing department and members of the claim de- 
partment can each become sources of great annoyance to an assured— 
the former by insisting on an audit at an unseemly season and the lat- 
ter by disclaiming for some technical reason. Farseeing members of 
either of these departments, anticipating an engagement to write busi- 
ness for another company, have the means within their possession of 
not only carrying away a certain amount of the former company’s busi- 
ness but also of doing an incalculable amount of harm to liability busi- 
ness in general. 

Playing battledore and shuttlecock with an assured neither increases 
his respect for liability insurance nor his confidence in any company. 

“Live and let live.’ INVESTIGATOR. 





























































































Casualty, Surety, Etc. 


Embezzlements in 1908. 
Embezzlements during the year 1908, compared with 1907, as indicated 
by press notices and dispatches collated by the fidelity department of the 
Fidelity and Casualty Company of New York: 


1907. 1908. 
Banks and Trust CompanieS...............eceee0. $3,032,001 $5,933,971 
POOUDE RIND 05s ok eve ebebenscavoavee 451,831 281,511 
PN iiss esas ciewevivle test ines ibess 1,807,763 1,044,741 
SIE SION 6 os votes sue Saa neehwepeis eden es.oude 2,013,048 2,402,982 
Pe SNE. in ci Fear rkseEh ene eer kone cbs 81,540 581,233 
Se EE a bis ook boas eu bbe ms ed bee bo.s% 05 0 Koes 327,088 544,526 
Transportation Companies .........ccccccccccccece 353,783 242,608 
DEO no isie sate nab adcitte dee ela ewsn eas So 1,300,910 534,107 





$9,367,964 $11,565,679 
Net Increase, $2,197,715. 





Some Extracts from the Statements of Casualty Companies. 











Surplus to | Premiums Losses 
NAME OF CoMPANY. Assets. Policyholders.| Received. Paid. 
$ $ $ 3 

American Assurance, Philadelphia. . 320,629 206,698 238,369 76,984 
American Bonding Co., gaa 1,619,803 803,553 817,973 213, 679 
American Fidelity, Montpelier... 672,223 298,919 423,693 184,198 
American Surety, New York........ 7,087,346 5,212,273 2,101,051 477,804 
Continental Casualty, Chicago... 1,818,933 689,220 171, 955,246 
Employers Lia., Lon. (U.S. Branch) 4,684,069 1,938,111 3,120,982 1,455,076 

Federal C Casualty, ee Se 213,956 185,879 285,426 121,935 
Federal Union Surety, Indianapolis. . 555,230 374,838 268,477 100,491 
Fidelity and Deposit, Baltimore.... . 6,122,922 4,501,065 1,670,205 539,483 
Frankfort Marine, A.&P.G., Frankf’t 1,493,795 495,470 963,729 571,276 
German Commercial, Philadelphia... 125 615 112,280 31,335 2,734 
Hartford Steam Boiler, Hartford.. 1,226,516 2,418,034 1,157,587 90,935 
Home Accident Co., Fordyce, Ark. 431,124 256,005 148,615 85,514 
Imperial Assurance, Pittsburg....... 41,000 40,333 13,391 3,759 
Indiana & Ohio Live Stock, Tad polis 245,178 131,898 183,903 87,522 
Lloyds Plate Glass, New York...... 885,357 541,121 503,120 184,327 
London Guar. and "Acc., London. . 2,500,380 721,828 1,759,002 897,105 
Metropolitan Casualty, New York.. 727,074 364,625 575,689 201,336 
National Life and. Acc. Co., Nashville 325,210 203,599 954,358 334,491 
New Amsterdam Casualty, N. Y.. 1,089,537 527,335 754,519 372,592 
New Jersey Plate Glass, Newark. . 537,503 321,575 344,945 125,559 
New York Plate Glass Insurance Co. 861,244 533,449 523,417 222,753 
North American Accident, Chicago. . 625,069 460,323 780,676 251,520 
3 eee 455,831 384,425 101,145 38,005 
Southern Surety Co., Denison, Tex. . 546,795 443,752 80,689 1,127 
Standard Accident, Detroit.......... 3,227,537 1,473,597 2,025,919 936,226 
Union Health and "Acciderit, Dare. 125,070 133,084 70,158 20,182 
United States Guarantee Co., N. 657,813 569,572 163,619 42,832 
U. S. Fidelity and Guaranty, hie. 4,309,660 1,965,988 2,692,413 967,902 

oodmens Casualty, Indianapolis. . 145,519 117,524 164,467 55,570 




















Casualty Notes. 


—A liability claim department has been opened in the office of Geo. M. Cobb 
& Co. of Indianapolis. P. T. Bell will be in charge of the new department. 


—P. Walter Koch, who has successfully managed the burglary department of 
the Empire State Surety at the home office, will also have charge of the plate 
glass department. 


—Application has been made for a receiver for the Farmers Mutual Live 
Stock Insurance Company of Spokane. 

—The Casualty and Surety Social Club of New York held a beefsteak dinner 
last night which was largely attended. The entertainment provided made the 
evening one long to be remembered. 

—The Peoples Health and Accident Company has been incorporated at Little 
Rock, with $250,000 capital stock. The new company will take over the Peoples 
Mutual Life, Accident and Health Insurance Company. The officers are: Presi- 
dent, Rev. Ben Cox; first vice-president, H. G. Pugh; secretary, B. C. Bain; 
treasurer, W. Y. McNutt; manager, F. E. Sutton. 

—E. P. Fatch & Co., formerly general agents of the Norwich and London for 
Illinois, have been appointed general agents of the United States Casualty Com- 
pany for Cook and Lake counties, Illinois, and Lake ceunty, Indiana, to write 
all branches conducted by the United States Casualty Company. Their office 
will continue on the third floor of the National Life building, Chicago. 


—The new “Massicco” disability policy of the Massachusetts Accident Com- 
pany provides an increase of benefits every period of ten weeks in cases of 
prolonged disability; ten per cent accumulations for ten years; the extension of 
the payment for total and partial disability from both accidents and illness over 
the entire period required to reach the amount of the principal sum of $5000; 
trained nurse expenses and weekly indemnity for beneficiary. 

The Federal Casualty reports a larger number of policies issued in January 
than during any month in 1908. To create friendly rivalry among its repre- 
sentatives, the Federal is offering cash prizes for the largest volume of new 
business written during 1909, as well as for largest increase in premium collec- 
tions. There are also contests for shorter periods, the aggregate cash prizes 
amounting in all to $2500. The management reports a very bright outlook for 
the year 1909, and anticipates a very substantial increase in the company’s 
volume of business. 

—The American Anti-Accident Association will hold meetings at the Y. M. 
C. A. rooms, Twenty-third street, New York, this afternoon and evening. 
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Among the speakers are: Thomas D. West, president, on “The Fundamental 
Features Involving Work for the American Anti-Accident Association;” Mrs. 
Isaac L. Rice, on “Hoodlumism in Holiday Observance;” C. M. Goddard, presi- 
dent of the National Fire Protection Association, on “Fire Wastes Through 
Carelessness;”” Edward B. Phelps, on “Our Shameful Lead in Railway Acci- 
dents, and the One Sure Method of Checking It.’’ Other papers will deal with 
industrial accidents, safety devices in machine shops and wage workers’ accident 
insurance. All interested are invited to attend. 


—Every person who owns or operates an automobile must be insured for at 
least $10,000, available for all losses for accidents caused by the operating of 
the machine, if the bill introduced by Assemblyman Marks of New York becomes 
a law. The insurance company from which the policy is taken is made liable for 
all damage to property or persons injured, not including the occupants of the 
machine. Notice of the accident must be filed with the company within a month, 
and the company must pay on proofs that the damage or injury was caused by 
an accident in the operation of the automobile, without regard of any negli- 
gence of the person injured or operating the machine. For the injury of one 
person in any one accident the insurance company is liable for $5000, and for 
injury to several persons $10,000, but the recovery of such money does not take 
away the right from the injured person of further recovery in a court of 
action. All hired chaufteu1s also must be insured to the amount of $2000, 
which is to insure the owner for damage to the machine outside of the natural 
wear and tear and for excess of the $10,000, in case of accident. The chauffeur 
must also pay the Secretary of State an annual license fee of $3. The bill fixes 
the amount of the yearly license to be paid the Secretary of State by the owners 
as follows: For the machine of ten horse-power or less, $5; between ten and 
thirty horse-power, $10; between thirty and sixty horse-power, $15; more than 
sixty horse-power, $25. 





Surety Notes. 


—The National Surety has voted to increase its capital from $500,000 to 
$750,000, and has declared a special dividend of $250,000, payable in the addi- 
tional stock. The officers have been re-elected. 

—Frank D. MacBeth, auditor of the Bankers Surety Company of Cleveland, 
Ohio, died of apoplexy a few days ago. Mr. MacBeth had been with the com- 
pany a long time, and was recognized as a very capable underwriter. 

—George L. Smith, chief accountant of the Fidelity and Casualty, has left that 
company to go to the Empire State Surety. He will have the title of treasurer 
and be in charge of the accounting department, succeeding Warrell S. Pangborn, 
who will resume his profession of certified public accountant. 








COMPANIES AND AGENTS 


Phoenix Mutual Life Insurance Company. 


The official staff of the Phenix Mutual Life Insurance Company of 
Hartford, Conn., has good reason for believing that the statement for 
the year 1908 is the best in the company’s history. In every particular 
concerning the policyholders’ interests an improvement is shown, while 
the statement is so clear as to be easily comprehended. Last year the 
Phoenix received in premiums $4,200,580, while its total income amounted 
to $5,472,597. It paid policyholders $2,516,286 and laid by from the iucome 
$2,047,846. Assets now amount to $25,948,376; total liabilities and re- 
serves, $24,781,915, and excess of assets over all liabilities, $1,166,461. 
New business last year amounted to $14,577,034, while $5,846,470 was 
added to the amount in force, which now stands at $108,927,188. 











The Pacific Mutual Life Insurance Company. 


In the forty-first annual statement of the Pacific Mutual Life there 
are many evidences of the fact that 1908 was one of the best, if not the 
best, year in the company’s history. Substantial gains were made in 
the income, assets, reserve and surplus, as well as the business in 
force. Assets increased by $1,948,304 and now amount to $16,100,074; the 
reserve was increased by $1,625,478, and the surplus by $215,685, to $1,- 
532,644, besides which the sum Of $78,333 was set aside during the year 
for future dividends to policyholders. Total cash income in 1908 
amounted to $5,633,124, a gain of $418,488 over the previous year. The 
company now has life insurance in force amounting to $104,402,870, and 
a very large amount of accident and health business. The Pacific Mu- 
tual is progressing well under its present management, and with a cap- 
able and loyal agency staff will go on to still larger achievements. 
Since the close of the last century, the company has grown as shown 


herewith: 1899 1902 1905 1908 

PE fe $3,646,726 $5,594,729 $8,562,440 $16,100,074 
aie a eee a sa 1,267,801 1,736,950 2,785,390 5,683,124 
Life Business Written......... 7,067,758 14,208,768 20,221,495 20,588,113 


Life Insurance in force........21,255,954 40,842,473 64,706,333 104,402,879 
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State Mutual Life Assurance Company. 

One of the oldest and strongest life insurance companies of the country 
is the State Mutual Life Assurance Company of Worcester, Mass., which 
improves steadily with age. Its latest annual statement shows it to be 
possessed of assets amounting to $32,540,041 and a surplus of policy- 
holders’ account of $2,696,099, exclusive of $104,914 dividends apportioned. 
Its premium income last year was $4,687,184 and the total income reached 
$6,328,258. Payments to policyholders were $3,562,510 and $1,913,416 was 
laid by from the income. The new business written during the year 
exceeded $11,270,000, while the amount in force at its close was $124,- 
734,015. The company had a very favorable mortality experience, the 
percentage of actual to expected being $68.59 percent, a reduction of 1.54 
from the preceding year. In considering the best methods of serving its 
policyholders, the State Mutual has put foremost liberality of policy 
contracts. Its present limited payment life forms, for example, are 
issued at low rates, provide all the modern benefits, while their sur- 
render values are the full reserve less $10 per thousand of insurance 
up to the tenth year, after which there is no surrender charge. The 
present year has opened well for the company, the new business re- 
ceived in January being thirty per cent ahead of that month last year. 
As its reputation is high, its contracts of the best and every facility is 
afforded agents in their work, the chances for a banner year are 
auspicious. 


Northwestern National Life Insurance Company. 

The annual statement of the Northwestern National Life of Minneapo- 
lis shows it to be in excellent shape, advances being recorded in every 
department. There have been few exploits to equal the achievement of 
the present management of this company in establishing it high in favor 
among its Western clientele, putting it among the few large life insur- 
ance companies of the West, with a loyal and well organized agency 
force, ranking, in the quality of its men, second to none in the country. 
In the four years the new management has been in office the ledger as- 
sets of the company have increased half a million each year and the 
surplus ten per cent. The company shows a satisfactory gain in insur- 
ance in force and ts now writing paid-for business at the rate of about 
$1,000,000 per month. 

During the past year the company was examined, at the request of 
President Thompson, by the Minnesota Insurance Department. The 
examiner found the statement entirely correct and reported the com- 
pany to be efficiently and economically managed. The company’s prog- 
ress during the past four years foreshadows great expectations for the 
future and does not minimize the fact that the company is already a 
sizable institution with its $24,000,000 of insurance in force, the com- 
paratively large amount of admitted assets of $6,000,000 and surplus of 
$203,805. The Northwestern National is not only going to be, but it is. 








United States Annuity and Life Insurance Company. 

A gain in income of $54,622, in assets of $71,666 and in insurance in 
force of $1,796,394 show that the year 1908 was a satisfactory one for the 
United States Annuity and Life Insurance Company of Chicago. The 
showing is all the more creditable inasmuch as the company has never 
issued special contracts nor made any stock-selling inducements, but 
has adhered to legitimate lines in the conduct of its business since its 
establishment in the year 1906. Among the principal items of the state- 
ment for last year may be mentioned premium receipts of $172,973, total 
income $178,524, payments to policyholders $16,290, income saved $45,- 
942, assets $388,517, capital and surplus $272,116, new business $3,582,091, 
and insurance in force $5,289,353. The assets of the company are well 
invested, the principal items being mortgage loans on real estate $232,- 
790, and bonds and stocks at market value $110,775. The outlook for the 
present year is more than auspicious and the management looks for- 
ward with confidence to a good production of business. Officers of the 
company are: Henry A. Salzer, president; Clair E. More, vice-presi- 
dent; Wm. T. Smith, secretary and treasurer; Lucius McAdam, actuary; 
Zeno M. Host, director of agencies, and Jas. H. Stowell, medical director. 





The Reserve Loan Life Insurance Company. 

Prompt payment of death claims by a life insurance company is al- 
ways highly appreciated by beneficiaries and administrators of estates, 
and consequently is to the advantage of the company. The Reserve Loan 
Life of Indianapolis has a magnificent record in this respect, and in 
the year 1908 it paid every claim presented on the same day proofs were 
received. It is therefore justly entitled to the title of “the 24-hour 
company.” The largest claim paid by it last year was for $10,000, on 
the life of Wm. S. McKinnon, late treasurer of the State of Ohio. The 


claim was presented on December 2 and check was issued the same day. 
Secretary Wm. K. Bellis also keeps in plain sight the statement “We 
pay our agents to represent us, not to talk against other companies.” 





THE SPECTATOR 





Companies and Agents 


Reading Mutual Life Insurance Company. 

The Reading Mutual Life Insurance Company of Reading, Pa., com- 
menced business in December last as a stipulated premium company, 
with the expectation of reorganizing as a stock company on the old-line 
plan within a year. Its policies contain all modern features, are issued 
at the lowest rates consistent with safety, and provide for dividends 
annually after three years. The officers and directors of the company 
are well-known business men in their respective localities and intend 
to build up a strong and reliable life insurance institution. Good 
agents are needed to represent the Reading Mutual, to whom liberal 
contracts will be given. The officers are: D. W. Rothensies, president; 
Thomas Lockard and I. E. Tibbetts, vice-presidents; C. O. Henry, sec- 
retary; J. G. Burkholder, treasurer; A. Donnell Marshall, attorney, and 
S. G. Burkholder, medical director. Offices have been taken in the 
Colonial Trust building, Reading, Pa. : 





Hanover Fire Insurance Company, New York. 

At the end of the year 1908, the Hanover Fire Insurance Company’s 
condition is shown to have been stronger than at any previous time in 
the company’s history, and it has been in business since the year 1852. 
Its statement shows $4,395,626 of choice assets, a capital of $1,000,000, 
and a net surplus of $1,063,044, thus giving a surplus as to policyholders 
of $2,063,044. Some of the gains made by this progressive company dur- 
ing 1908 are the following: In assets, $281,462; in unearned premiums, 
$60,864; in net surplus, $208,953; in net premiums written, $61,712. Be- 
sides showing the advances indicated, the Hanover Fire paid $100,000 in 
dividends to its stockholders during the year, and at the end of the year 
the stock was shown to be worth over 206 per cent on the books. In- 
cluding the heavy Baltimore and San Francisco conflagration losses, the 
company’s loss ratio during the past decade has been under sixty-three 
percent of premiums. 

The Hanover Fire has earned a fine reputation throughout the country, 
and is justly noted for its fair treatment of its policyholders and its 
agents. The company operates throughout the entire country, excepting 
a few of the smaller States and Territories, and has a well-established 
general and local agency plant. The officers of this popular and reliable 
institution are: President, R. Emory Warfield; vice-president and sec- 
retary, Joseph McCord. 





Michigan Commercial Insurance Company, Lansing, Mich. 


During the four years which have passed since its organization, the 
Michigan Commercial Insurance Company of Lansing has been remark- 
ably successful. By careful selection of risks it has not only main- 
tained its financial strength, now having a surplus as to policyholders 
of $433,198 (on the rigid New York basis), but has built up a premium 
income which in 1908 only fell $441 short of a million dollars. The com- 
pany has experienced a very favorable loss ratio all through its business 
life. It now possesses $1,335,923 of assets, a gain of $294,106 during 1908, 
and has a premium reserve fund of $794,291. : 

While the company’s net surplus has not increased during the past 
four years, its capital has been advanced from $200,000 to $400,000; and 
the fact that the reinsurance reserve has increased about $600,000 in 
three years, because of the large amount of preferred or term business 
written, but without drawing to any considerable extent upon the com- 
pany’s surplus, is a source of great satisfaction to the management. 
The officers regard such business with high favor, and hope that their 
agents will continue to place a liberal proportion of guch risks in the 
company. It is the aim of the stockholders of this progressive company 
to again increase the capital by $100,000, thus raising it to $500,000, if 
enough term business is written in 1909 to justify the further increase in 
capital and surplus. 

The Michigan Commercial has an excellent agency force, which is ex- 
pected to respond to the suggestion of the management and turn in 
enough new business this year to induce the further augmentation of the 
company’s capital and surplus. The officers of the Michigan Commer- 
cial, who have managed its affairs with excellent judgment, are: Presi- 
dent, F. A. Hooker; vice-president, Robt. Henkel; secretary and treas- 
urer, A. D. Baker; assistant secretaries, B. L. Hewett and Ralph Rawl- 
ings. Kelly & Fuller of 92 William street, New York, are managers of 
the company’s Metropolitan department. 





Teutonia Insurance Company, New Or'eans, La. 

The thirty-seventh annual statement of the Teutonia of New Orleans 
shows that popular company to be in a flourishing condition. Its pre- 
mium income in 1908 amounted to $844,448, an increase of $15,157 over 
the previous year’s writings. This necessitated the addition of $8356 to 
the unearncd premium fund, which now aggregates $478,457. The assets 












Companies and Agents 


now amount to $909,494, and the surplus as to policyholders to $373,647, 
including $250,000 capital and $123,647 of net surplus. The officers of 
this reliable 0ld company are: Albert P. Noll, president; Samuel Hy- 
man, vice-president; Frank Langbehn, secretary; L. H. Vail of Pough- 
keepsie, N. Y., is general agent for the Northern department, and F. H. 
Ross & Son are managers for the New York Metropolitan district. 





Citizens Fire Insurance Company, Charles Town, W. Va. 


Notable progress was made by the above-named company in the year 
just closed, as is disclosed by its annual statement. The latter shows 
assets aggregating $353,730, an increase of $40,763; an unearned premium 
fund of $45,996, which is $35,565 larger than at the beginning of the year, 
and a net surplus beyond its capital of $200,000 and all liabilities, 
amounting to $104,003, $2458 more than a year ago. This company com- 
menced business in 1907, and is proceeding with a conservatism that is 
worthy of success. Its premium writings in 1908 exceeded $90,000, with 
a loss ratio of less than thirty-four per cent; and the fact that the com- 
pany was able to lay by the required reserve and increase its net sur- 
plus is very creditable to its management. The officers of the Citizens 
Fire are: President, R. P. Chew; vice-presidents, H. B. Curtin and T. T. 
Perry; secretary, R. W. Alexander; treasurer, W. O. Norris; general 
counsel, F. W. Brown. 





Individual Fire Underwriters of St. Louis. 


Despite the fact that the year 1908 was one of great depression among 
the wholesale houses in the jobbing trade, and consequently the stocks 
carried were much lower than usual, the Individual Fire Underwriters 
of St. Louis, Mo., which does much business with jobbers, makes a very 
creditable statement as of December 31, 1908. Its premium income nat- 
urally fell off somewhat, but its reasonable loss ratio and low expense 
ratio enabled it to make an underwriting profit of abou’ .wirteen per cent 
on its $81,000 of premiums. The assets increased $10,263, now amounting 
to $371,860 (exclusive of $750,000 additional liability of underwriters, 
which would bring the total resources up to $1,121,360; its unearned 
premium reserve declined $11,106, to $40,570; and its cash surplus as to 
policyholders (exclusive of additional liability of underwriters) shows 
an increase of $28,446, now aggregating $324,460. The assets of this 
conservatively managed institution comprise $261,509 in cash, $99,000 in 
bonds, $9,330 of premiums in course of collection, and $1,521 of accrued 
interest, a total of $371,360, without including $750,000 of additional lia- 
bility of underwriters, which latter, considering the character of the 
underwriters, is undoubtedly a good asset. 

The prospect for increasing commercial activity this year augurs well 
for the Individual Fire Underwriters, for that organization’s reputation 
as one of the best sources of surplus insurance is steadily increasing, 
and will surely result in a growing income on high-grade business. In- 
surance brokers throughout the country are rapidly realizing the value 
of the Individual Fire Underwriters’ policy, and also that that associa- 
tion is not on a competitive basis with agency companies. The attorneys 
and managers, W. H. Markham & Co., protect renewals and assist the 
local agent to handle his business, always provided it is good business. The 
policy of the Individual Fire Underwriters cannot be obtained on risks 
which the standard represented companies will not carry because they 
are bad, but only upon those which such companies cannot carry because 
they are big. This is the only safe rule to be followed in writing sur- 
plus risks. 





Federal Union Surety Company. 


The results accomplished by the Federal Union Surety Company of 
Indianapolis in 1908 were, as a whole, highly creditable to the manage- 
ment. The company is building up a substantial business, as is shown 
by its annual statement, in which it appears that on December 31 it 
had assets of $542,148, as against $509,749 a year ago; liabilities $165,- 
370, leaving a surplus on policyholders’ account of $376,778, as against 
$314,852 at the close of 1907. The company last year materially increased 
its premium income, which stood at $268,478; and the losses, together 
with expenses of investigation and adjustment, were brought down to 
$100,491, as against $132,224 in 1907. The expenses of management were 
also reduced last year by about $16,000. This company confines itself 
exclusively to fidelity and surety lines and, with the good record of 
1908 to build upon, is prepared to prosecute the work of 1909 with bright 
prospects of abundant success. President Winfield T. Durbin and Sec- 
retary Charles EB. Schick are steadily bringing- the Federal Union for- 
ward to a position of influence among the fidelity and surety writing 
companies. 


THE SPECTATOR 


88 


[Thursday 


The Empire Casualty Company. 

Lee J. Fristoe, secretary of the Empire Casualty Company of Parkers- 
burg, W. Va., has interested a number of capitalists, notably in Phila- 
delphia, in this promising company, and the capital stock has been in- 
creased to $250,000, most of which is subscribed. The company has 
taken handsome rooms in the Drexel building, Philadelphia, and the ex- 
ecutive offices will be moved to that city. At the annual meeting, held 
on February 1, J. D. Hendrickson of Philadelphia was elected president; 
Lee J. Fristoe, vice-president and secretary; I. L. Miller, second vice- 
president; N. T. Folwell, third vice-president; W. G. Middleswart, as- 
sistant secretary and treasurer. The company has a live board of di- 
rectors and is prepared to handle a general casualty business. The 
Parkersburg office is to be maintained. Last year’s business proved 
very satisfactory to the managers of the Empire; and when the addi- 
tional stock is paid in, this company will have $250,000 capital and $100,- 
000 surplus, placing it in a very advantageous position to handle its 
various lines. 





State Mutual Life Insurance Company of Rome, Ga. 


In its annual statement for the year 1908, the State Mutual Life Insur- 
ance Company of Rome, Ga., shows great gains in financial strength as 
the result of a well-planned and carefully carried out campaign. At 
the beginning of the year the managers saw the futility of pressing hard 
for new business during a time of general financial embarrassment, and 
devoted itself to the upbuilding of assets and the accumulation of sur- 
plus. The results have justified their foresight, as the company now 
stands well with its outstanding insurance of over $40,000,000, net assets 
of $1,981,000 and surplus of $201,000. Gains for the year are shown in 
net assets of $708,715, surplus $146,707, payments to policyholders $172,- 
149, income saved $28,653 and in reserve $520,719. During 1908 the State 
Mutual received in premiums $1,361,486 and $336,827 from other sources. 
It paid policyholders $403,071 and laid by from the income $623,920. Its- 
admitted assets now amount to $1,981,842, surplus $201,290, and it has 
over forty millions of insurance in force. While it wrote a goodly 
volume of excellent business last year, it expects to make in 1909 an 
aggressive campaign so as to surpass all previous records. President 
Chas. R. Porter has promised the agents all needed support and co- 
operation; and with a good showing to point to, the chances for a great 
year are bright. 





Southern Insurance Company, New Or'eans, La. 


The Whitney Central Trust Company of New Orleans, a subsidiary institution 

of the Whitney Central Bank of that city, has been appointed receiver of the 
Southern Insurance Company of New Orleans. 
_ An examination of this company was recently made by R. E. Forster, actuary, 
in behalf of the Insurance Department of Louisiana, which showed that the con- 
— of the company December 31, 1908, and its business in 1908, were in brief, 
as follows: 








ASSETS. LIABILITIES. 
OR SBE i 6.55 OSes Koen $60,000 | Unpaid losses .............. $78,236 
MRS ae io oateniailey 5 ..... 835,622 | Unearned premiums—South’n 559,209 
OS ER te ae beac ee 31,012 | Unearned prems.—Guardian... 250,000 
Dickson & Tweeddale........ 4,586 | Reinsurance due ............ 7,219 
Individual assurers ......... 9,581 ——- 
Outstanding premiums ...... 154,841 $894,664 
Philadelphia Underwriters.... 100 | Excess of liabilities (except 
Houston Fire and Marine.... 3,247 capital) over assets........ 140,675 
MsePGiAR FIle oes sie es eave 152;500 7 Conttal 'StOG8 |< 6c. 5 weisecce cian 200,000 
CE: apa ie eee Veep 2,500 ad 
— Excess of liabilities and capi- 
Total admitted assets.... $753,989 Rel’ O96? GME 3 dsc vs Ee. $340,675 
INCOME, DISBURSEMENTS. 
GCE GEOMAIEE aos sky 35 oss SPO RED tT EOOOOS vss Sandee cree beeen’ $606,138 
Premiums of Guardian Fire.. 250,000 | Commissions ............... 222,132 
Other MOaMe 600.65 vcccsees 17,486 | Commissions—Guardian ..... 87,500 
—-—-———- | Dividend ................... 16,000 
$1,057 O06 | HEpenees: v0 ic bees s ceucss 151,935 
$1,083,705 











A strong Philadelphia Stock, Accident and Health Company is 
seeking the services of a competent, active and experienced young man 
to act as Special Agent. One who can get out on the road in Penn- 
sylvania, Ohio, Illinois and Michigan and secure producers of business, 
and who is willing to first demonstrate this ability, will find a perma- 
manent position with a very bright future. Address in confidence, 
‘Special Agent,” care of The Spectator, P. O. Box 1117, New York 
City, N. Y. 





INSURANCE EDITOR wanted by one of the prominent Old Line 
Life Insurance Companies. A young man with a knowledge of 
insurance and the necessary literary ability and resourcefulness to 
make him competent to edit a paper for agents and produce tell- 
ing insurance literature. One who has had field experience pre- 
ferred. Address “Auburn” care of The Spectator, P. O. Box 
1117, New York City, N. Y. 
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Agency Wants. 


Attorneys. 








$5,000 


Direct home office connection with large 
future opportunity, is open to you. 


If you are a life insurance man of average ability, with a 
clean record and a working knowledge of any part of Pennsyl- 
vania, Delaware or Maryland. 

Your reply will be treated in confidence, if you wish, but it 
should state, accurately, not approximately: (1) age; (2) present 
connection and connections during last five years; (3) record for 
1908; (4) references who, from personal knowledge, can vouch for 
you and verify your statements. 

Address “‘J.H.F.,” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 


WANTED 


EXPERIENCED STOCK SALESMEN FOR THE SALE IN ANY 
TERRITORY OF STOCK OF THE INTER-SOUTHERN LIFE IN- 
SURANCE COMPANY OF LOUISVILLE, KENTUCKY. CAPITAL 
STOCK JUST INCREASED FROM $100,000 TO $500,000. WILL 
MAKE ADVANTAGEOUS CONTRACTS WITH MEN OF ABILITY 
WITH APPROVED REFERENCES. ADDRESS INTER-SOUTHERN 
LIFE INSURANCE COMPANY, LOUISVILLE, KENTUCKY. 








: Insurance and Adjusting, 15 Years. 
Experience {Tosurance a Insurance Law Practice, 12 Years. 

T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Insurance losses. Claims ‘or damages to person or property. ms and exami- 

nations made. Reports supplied. Legal evidence coud ith w ~y to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

—— and negligence of employers and others for damages. Territory: go anywhere. 
B.) Member Bar U. S. Suoreme Court. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Com "oo of New York. 
City ot nem ei ‘y Ac ets 2 I < Com f Germany. 
rankfort Marine an ecident Insurance oO! 
New York Plate Glass ‘lneceees Gunseee a New York. 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
N h U Hamburg-B Philadel on Underwri Fidelity, Ori N 
ply me eg ey Comm. mn Springicld Boer sof Enginad ae 


General Accident, American Bo ing 
Glass. London Guarantee and Col lumbia 


L. Austin JoHnson, Sec. 























Herserr Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wr Srreet, New Yorx. 
Correspondence Solicited. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
I inst Death, Insanity, Total Disebiiay, Partial Disabitty, Old Age t Sev ty, Loss of Eye, 
Lora po Loss of Arm, Broken Leg, als ken hom and against “s ‘5 t 
Forfeiture of Insurance while Ill and 3 Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
Order the World dares challenge these P 
Larger surplus in pe than an ee eS Se Trebl ebly on ean oe any other Order 
at 
The Family Fraternity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS: Jonathan 5. Troe, mW. A. Jalon ie omg . G. St. Amand, Peter F. Clarke, P. E 
urray, M .. Gen. Clement A. Evans. Counselors 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway. N. Y. City 


WANTED:—By an Ohio Old Line Legal Reserve Life Insurance 
Company, salesmen who can sell insurance stock. Only men who 
can bring results need apply, but to such as can make good, liberal 
inducements will be offered. References must accompany applica- 
tion. Address O. L., care of The Spectator, P. O. Box 1117, New 
York City, N.Y. 








WANTED:—One hundred thousand dollars as a loan on improved 
teal estate property in a southern city. Loans to be additionally 
secured by $100,000 life insurance policies in sums of from one to five 
thousand dollars. First year’s premiums to be paid in cash and next 
five years’ secured by deed of trust. Agents and companies are in- 
vited to communicate with “H.R. N.” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


HENRY L. ENGEL 
: 416-18-20 Walnut Street, Philadelphia Pa. 





Surplus Lines a Specialty Correspondence Solicited Prompt Service 


on DOURSON & CO. 





Pacific Coast General Agents 
Surplus Lines 


SAN FRANCISCO 


Merchants Exchange Bidg. = os 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers. 








eo R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd. all of Great Britain. 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~ _ JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 


ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 














W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 


e 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North —« Sone, 5 Garden, Saint Paul, Commerce, Williamsburgh Cit te wren 
Nassau, Camden, Rhode Island, Stuyvesant, Ius Und.8, G., Pacific, United States 


a eo Ton Readent Agents on Insurance on ST. LOUIS properties. 


Prominent gents and Brokers at Chicago. 


Gro. W. MONTGOMERY 














M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New Vork. 


Actuarial 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD 6B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 

















— C. WRIGHT, 


Successor to ELizur WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “‘ Actuary” 








M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Feliow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





—— BARNETT, 


CONSULTING ACTUARY, 


602-3 PerEeRs BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





nos W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - - = = Ann Arbor, Michigan. 
J H. NITCHIE, 





ACTUARY 


153 LA SALLE STREET 
19 Association’ Building 
Telephones | Central, 739 CHICAGO 


aie L. WOOLSTON, 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHINGTON 
Consulting Actuary 


1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
Accurate ren of Seemann, surrender values, reserves, etc., on all recognized stand- 
ards on any form of 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 


Lal | ears’ Cay Formerly ‘aasans of Iowa Insurance Department. 
et Equipped Office. Prompt Service. 








H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING. ~~ INDIANAPOLIS. IND. 





oo DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table af Mortality was graduated by Mr. Eldridge.) 
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Fctuarial, 








G LADD PLUMLEY 


FELLOW ACTUARIAL ‘SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








ee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - = = = 
Cable Address, ‘‘Audit’’ 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values thancompanies. — : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EouirasLe Buiipinc. Cuicaco, ILL. 





A company with ciean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 





“THE PROBLEM OF THE AGENT’? 
We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 
INSTITUTE INSURANCE SOLICITORS 
Box 236 E. 


PEKIN ILL. 











R. HENDRICK’has become recognized 
through his articles in McClure’s 

M _— asthe leading lay writer on 
insurance. It is in response to a general de- 
mand, not only on the part of the public, but 


The Story 


OF 
e out the country as well, that these arti 
| if e which are a notable for thee fares and im. 
av as for their comprehensiveness 
oe ucidity, have now been gathered into book 
form with a new general introduction, explain- 


Giles whch LE he pelltceen of he 
Insurance sila. Shs. tame det hes ate ce 


written on this subject, these articles are in no 




















sense an nor are they limited merely to 
erry the criticism of certain abuses that have grown 
up —_ insurance ee They are a 

. scope than this and constitute a veritable histo: 
By Burton J. Hendrick of Efe insurance in America, as well as an = 
TTT) planation of the principles upon which itis based. 
Address THE SPECTATOR COMPANY 

$1.20 net. Sole Selling Agents for the Insurance World 

Postpaid, $1.32 |] {381 Sell Steet ue 

















CALEDONIAN INSURANCE CO. OF SCOTLAND 
Founded 1805 “The Oldest Scottish Insurance Office” 
UNITED STATES HEAD OFFICE, Caledonian Building, 50-52 Pine St., NEW YORK 


U. S. BRANCH STATEMENT, JANUARY 1, 1909 


PR ha acids Ae cd dh ac ancnt ae ba seewes eueaeenasees a6 crac $1,967,934 
EUADURI BIS o.oo oic.c sinc ca ccinvenwesendcrqsinses cvvesnacesce 393,015 
NET SURPLUS OVER ALL LIABILITIES.................$ 574,919 


CHAS. H. POST. U.S.Manager R.C. CHRISTOPHER, Asst. U. S. Manager 


WHY DRUDGE? 


Our Agents all making money. 
Liberal contracts to active workers 


PRODUCERS 


If you are in this class, waste no time in communicating with 


Reading Mutual Life Insurance Co. 
Colonial Trust Building - - Reading, Pa. 





Our Contracts sell on sight. 
Our methods up to date. 
And we only want 





American Temperance Life Insurance..Ass’n 


A Leader for 20 Years 


HAS almost exclusive Field HAS lowest premium Rates 
HAS practically no competition HAS most attractive Policies 
GIVES Live “leads to live agents 


WANTS more live agents in N. Y., Pa., N, J,, D. C., W. Va., Mich. 
Ia. LiF ens believe in the “‘ Work Cure,’’ Tired “ Hardtimers 
not wan . 


WANTS Two Disirict Managers who can “close” business 
Rate Opportunity. 


GENERAL and Temperance Section 
Give age and Experience. 


R. 0. KNAPP, Manager, - 250-253 Broadway, New York City 


ALL MEN’S WALLET. 


The “ ACME” ( patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 





Size No. 1,94x4% -© = = = = = = § .50 
“ No. 2,10x4$ = = = = = = & .60 
Noid, FES 3 a ee se: os .75 

Special, 10x 5, two pockets = = - = 1.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY, 
135 William Street, - - - NEW YORE 
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Right to the Point 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 





Indiana—Ohio— Michigan—Pennsylvania 











Its na 
— Lincoln National Life Insurance Co. 
FORT WAYNE, INDIANA 











FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 

















GER-MAANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 





Cash Capital, - - - - - - - $1,000,000.00 
Assets, - - - - - - ee - - 5,874,016.00 
Net Surplus, - - - . - - - 1,509, 442.33 
Surplus for Policy Holders ~ - - - - 2,509, 442.33 





HEAD OFFICE: 


Cor. William and Cedar Streets 





Our ‘Record “Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,00;0 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 
Cc. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 





Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; main- 
tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAacuErn, President S.C. McEAcHERN, Second Vice-Pres. 
R. H. Doss, First Vice-President I. M. SHEFFIELD, Secretary 





.ESTERN ASSURANCE COMPANY 
“OF. TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
W.R. BROCK, Vice-President. W.B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


IN cre a a ae kg ot Opie nicaias $2,184,632.00 
726,219.00 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KINSTON, NORTH CAROLINA 


Cash Capital: - $100,000.00 
Operates in North and South Carolina 





Legal Reserve 
Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful ae — Agents can secure attractive Direct 
Contracts. - - - - - Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Preside. 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres. 


All Policies Absolutely Non-=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO., New York, N. ¥ 











THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres, LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


ASSETS = Ld = = 
CARtTAL EA PAID IN - = = “300,000 
SURPLUS 70° POLICYHOLDERS 383;204 


GENERAL AGENTS FOK 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 Willam St. 
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Assets - - - $547,742 
Surplus and Capital - 404,715 
Income 1907 - - 969,031 


VORTH : 
\MERICOAN “& gg 
\CCIDENI 


Disability Insurance 
Sickness or Accident 


$1.00 per Month to $100 per Year 


INSUR AN LOO 
CHICAGO 


* 


Exclusive Territory 





Write A. E. FORREST Secy., Chicago 





ORGANIZED IN 1886 


The Des Moines Life Insurance Co. 2,, 
Capital Stock, $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“’Tis true. It’s guaranteed in the policy and secured by state de- 
posit.”’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and good territory for reliable agents. Not operating in New York. 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all members 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserve 





Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 








THE 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WILL BOND YOU. 








; Home Office Bldg., Calvert, German and Mercer Streets 
Cues mania tet Oa Ne a ce $1,700,000.00 
Ah REIN SIR! $1,482,695.84 
Led SOR Raa: 
TOTAL CAPITAL, SURPLUS AND RESERVES ..... .... $4,174,069.47 


JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’l Counse 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Capital and Surplus, $300,000.00 


Harrison B. Smith, Pres. 
W A NTS Live, active men of character and ability to represent it in 
—__---., productive territory in West Virginia and other States. 


SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
Address——— 


Agency Director 








JNO. C. RIHELDAFFER CHARLESTON, W. Va. 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H.-G. B. ALEXANDER, - Pres. & Gen. Mgr. 
1208 Michigan Avenue, CHICAGO, ILL. 


Pacific Coast Casualty Co., 
OF SAN FRANCISCO 











Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A. ZANE, Secretary. 





of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


) . Has Never Disappointed a Beneficiary or 
Asked One to Compromise 

Is required by its charter to maintain a reserve of not 
less than 4 per cent., on American Table of Mortality. 
on all policies it issues. ; 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 

WM. MONTGOMERY, Secretary, 

12th and F Sts., N. W., Washington, D. C. 






Every Policy 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York. Stock Company) 
THE COMPANY OF the People, BY the People, FOR the People 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 15 
Years has had more New Insurances accepted and issued in America 
than any other Company. 


The number of Policies in force is greater than that of any other Company in 
America; greater than all the Regular Life Insurance Companies put together 
(less one) and can only be appreciated by comparison. It is a greater number 
than the Combined Population of Greater New York, Chicago, Philadelphia, 
Boston, St. Louis, Cleveland, Cincinnati and Milwaukee. 


SIGNIFICANT FACTS 


This Company’s gem A ene paid in 1908 averaged one claim for every 65 seconds of 
business day of eight hours and in amount $128.48 a minute. 


The Daily Average of the Company’s Business During 1908 
f d P 
M41 Bisine a, ™ ™™™POT OF — $166,633.89 Poligholders and addition 


da ber of Polici 
Wana. 


$126,996.37 eae O59 in increase of 


Assets = $236,927,361.19 


$1,202,352,87 ce laced and paid 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 








Can You Sell Life Insurance? 


If You Are Confident 


that you can sell life insurance if allied with the 
right Company issuing the right kind of a policy, 
and are not satisfied with the success you have 
attained in the past, try an Equitable contract. 
You will at once discover— 

Ist: That the State endorsement of the Standard Policy 


convinces the most skeptical applicant that its pro- 
visions are absolutely in his interest. 


2d: That when it is further demonstrated that the Equi- 
table is the strongest Company in existence, the average 
man will prefer it to any other. 


3d: That the prompt payment of all just death claims by 
the Equitable (which is the chief function of any life 
insurance company) will enable you to secure business 
which might otherwise go elsewhere. 


Equitable representatives are making money. 
For information regarding an agency address: 
GEORGE T. WILSON, 2d Vice-President 
THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 
120 Broadway, New York City 








Accident and Health Claims 


THE ADJUSTER’S MANUAL 


Cc. H. HARBAUGH, M. D. 
President American Association of Medical Examiners 


This splendid manual for the settlement of accident and 
health claims by giving an adjuster the prominent signs and 
symptoms, the length of total and: partial disability on 
accident claims and house confinement when an illness has 
caused disability, together with the effects on the insurability 
of the risk has met with the most pronounced success. The 
book is of great value to inspectors and adjusters of steam 
and electric railroads and committees of fraternal organiza- 
tions, saving its cost on almost every claim adjusted. ~ 

The Adjuster’s Manual is used and endorsed by the 
claim department of every leading Casualty company in 
the United States. 





Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 
Sole Selling Agents § 
135 William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 











MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book F>5: the Use of 
Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 


— eaneeene Engineers. prepatee 


Local Board Officials. 
Special Agents. Adjusters. 
= merch i“ 
m cers. n 
Brcko” Solicitors. 
Insurance Clerks. Archiiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 
And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 
PUBLISHED BY 
The Insurance Field, 
(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A, - - LOUISVILLE, KY. 
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